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commission, shall be filed with the Senator from Richland County,
the secretary of the house delegation from Richland County and in
the office of the clerk of court for the county.
SECTION 8. Amendments to act not to impair contracts.-The
right to alter, amend or rescind this act is hereby expressly reserved
and disclosed, but no such amendment or repeal shall operate to
impair the operation of any contract made by the authority pursuant
to any power conferred by this act.
SECTION 9. Issue bonds-use of proceeds.-In order to obtain
funds to acquire the facilities above referred to, the commission is
hereby authorized and empowered to issue not exceeding two hun-
dred thousand dollars of general obligation bonds of the district.
The proceeds derived from the sale of such bonds shall be disposed
of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stallment of principal of such bonds.
(c) The remaining proceeds shall be retained by the commission
and shall be used to defray the cost of acquiring the facilities herein-
before described.
SECTION 10. Maturity -       redemption -   interest -  dates.-
The bonds may be issued either as a single issue or from time to time
in several separate issues. All bonds shall mature serially in suc-
cessive annual installments of such amounts as may be determined
by the commission, except that the maturity date of the last in-
stallment shall fall due not later than fifteen years from the date
the bonds bear, and the first maturity date may be postponed three
years from the date the bonds bear. Any bond issued pursuant to this
act may, at the discretion of the commission, contain a provision per-
mitting its redemption prior to its stated maturity at such redemption
premiums as the commission shall prescribe. The bonds shall bear
such rate or rates of interest as the commission may determine, pay-
able on such occasions as the commission shall determine, but the
average rate of interest for each issue of bonds sold pursuant to the
authorizations of this act shall not exceed four per cent. The bonds
may be issued with the privilege to the holder of having them reg-
istered as to principal on the books of the Treasurer of Richland
County, and the principal thus made payable to the registered holder


